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CIHH &XYH YHNBHW ZIH NP HQ DGHHJ 6HNW XQHU
NRP SRR IWBRHY 6WHEHD @K 3HUHNARD / DQIH MK @
HQP \AZIHIWHY- DKUDY HON KBUO B YH) JHIMGRS$ XAE
HMIH 7HP SHIDMUHQ BFHQAFFWWRQ GHUOW XQGIP $ XIXWATHKEM
IXGEFKWAGH 6RIH * HIIGH@/@  GH %4-HHQ NBIQ XQG GENFKDD
EBIEHD Z DV IKUWHJDRP DAFKHD , QMMEN XIXWNTP - $ E 6HBWP BHU
IROW GV ,G0D ZDPH 70H N KB 1 BFKWM XQG HQH \R WEH®!
. HMMDIH OWMEH3 DJHB! YRUDBP BHXQV/IP ' DSKHP HP%6 WHD
P FRSWPDBR 0 RPHQV JHBMD ZHGD NRDQM (1Q WIKD

P IQHDNAKHJ HBIDQMU- KDY IHVHJ 7UXP YILDA] HIWHQ UHLHY/
MHYAIFKWIH/YRXTXHAP WHQ VHRXQGQAMMIHRL RMD [P * DP HQ
X XQE]XIGIEK NDU UMK XQG DURP DNFK. P WD DDIMG-P
\OPUHP 1 OFKKDD' HKDE KIEHQ ZIUXQY HQANRKIHGHD GHH &XY(H
@K B -IKUR + HHHJ HOHW] X GURJIHMD DY /DM
5HBDH DMK @K 1Q- URERP
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SR RU  &KDUERYD BU  0RDM
3R HXQHJ

" DOKHP H%6 UHD0 X\WAKHD  $ OHONDDY

( GIMEXO YOUMH_XQIOAHW Y6$ _
+ DQBBWVH_* O WDEHBIHWXQ

. KOO H) YH) JHWMGS$ XWAE_HMIH7HP SHDMBQ
EHHQAERQWWWOGHYOW P $ XIXWVHCEM] XERKWGH
6RQH GH5 HIXQ YHMH OQMP _GH%-HHER-EHONBIQ
XQGANAKDD HQ9 RWO  UGHDURP DAAKH, QMM [E
6HBMP EHUADQQZOWP H7DIHXQGN K®I1 EFWM_( UHEQY

HQWEX® P I(GH.DDAKH) HBD DM DKUDY
6HBMP EHJ XQ

MEKH' HIRUHSXQUADA GHU) OFKH
%XW. J O Jo 9RO

BHNANDAVEDPOG | 7HD
$SQHHIBW e )OUKHP ' DOKHP  ,QBIUP ) DRHERRN 6HNADXVS DP OQG
QR DPOWCEH  2ZZ IDP OBH



,035(66,21(1

BHNNDAVEDP O  7HD
$SQHHIBW e )OUKHP ' DOKHP  ,QEIUP ) DRHERRN 6HNADXVS DP OQG
QR DPOWCEH  2ZZ IDP OBH



67,00 (1 =8 816(5(5 75,809,587*5%$1" ( &89x(

1 ( 1QZ IKWKDVWAH JU QRIHIBFKDP ZHQ JHADIHY YRQHGHMI HQGHY/ HEKWINHWO HKUIHWQIEKW
bK FKWMQ/DQEHYZ

]. DUP HOMLIW 1P HMWONRQ IWHE DY, QIZHJ VK GH) UMAKH THGHVOANKVWKQGYDQ@IH:  JH HBODQW
1X) RHBQ GWRGH) RHBOMYI

1* IDQERVIVADK GHU7UXP YLD @3 X1 $ QKIEE | EIKQVNHQ& KIP SDIGHIIQGHHIZ UHWDWHHQ GHU
H/P MEHP . OWMNHUDXVG-P + DAVHS DP OQGDN GHP HON QoM

15T@ REBRHXQGAEVP MWBLZ HOIGHXQM 7UXP YILD/NQG0 HWMEZ HNHZ

] 7UXP YILDABHRQAS  @RK WELNHU) LQHXHXQGS DXH> @IHGH/0 RAXH \DQWUGRKP HD DAV
\FKZ HEHGH7WRAEDHY Z

1) DI LQHHIG! MAK XQGNDUMAZ IHAHUHGP DOEDV7UXP YILDVQKQDXVGP - KDY HOBHNAYRQ
EHMAKHGH = XYH BWLI NHWGHUDAK YROZ HWLH DIHXQI DX GHU) OWFKHGRK SUR MHW

' DV&XYHAHHQIMAGH. HONRP SHMY HQHYMEHQEFKDP ZHQ ( JHIHY > @ HUEXYCH BLEIHUDXYV
GP + DAH5 DP OQGI ROWEEH.G-P NDWMAKHQ& KIP SDIGHU 5 H HBW, QGHJ* UDQG& XY Ha7UXP YLDV

HJEY HQH@DOGHU3 IR RU 3R HXQHUXQG& KDERQD
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1) URP WWHFDWIFDCS: KIP SDIGH YOUHAHY3 LR RU 0 HXQHUDQG& KILERYD  DOH FOMYHD FXGRYDMGLQWH
* RKH/ DH  JWQGRX ' DOKHP H% WHOFRP H/5 DP OQGVSUHWIIRYY  7UXP YLD 9, * UDQCH
&XYCHYXWS HAHOAD QVIRUHGIQ6HBMP EHUDWUDABDIWY P ROMVAKUGMA/ WIVLVDYHY HBUDQMUH IGHG
DQGGHIH HRP RAO MR\ OGP RAKZ DMUQ) \SOUNIRY) ZIGHZ W DQIQMOHDQGI AW YHY HBUDQAZHD
WKPNUHG QM. FYHQWIMRRQ D WUGMIRIHP HQW+ RZHYHJ WHZIGHIDQVIQSXUW | LGHXHDQG! UAKGHW
ZIW THDARQ RUERAMBIDIH DQGCGHYHBSVDIRIHRA® \DIHDQGKLIK® P XOWQ LMK 7TKHQRHIVGHS
SXUH [UAK DQG\DRY  ZIW\ X X \ HTIRZ WRGH | IXMDQG GHIFDM EURFKHOURP DY ,WIRHVZ HODVDQISHIME EXW
VWRHYRQD P HIQARWEP XS ZIW | RRG SUH HIE® ZKIWP HDARUIK |

]7KH  7UXPYILDA 9 * IDQCHE&XYUHWXAWYDQDMPEIIHR ~ 3IGRM RU 0 HXQHUDQG

&KOERYD [URP WHY% UHDQGZDV/DIHGIQEDUTXHY DOG\WRAQBWAKM-D ' MRUHGIQ) HEXDY
WIVIVDGHS SXUHDQGARP SB]  LOMAHDQGIRACH \FHOMG\SONIY) ZICHR JUDAFDW ) XOERAHS

[ UMK DQGQHYRXVRQWHSDDM ZIW EUHIGDQG QAW | OYRY WIYIVDSXUH | UMK DQGFRP SB[ WD) RXQ)

7UXP YILDAZ W DEQ) GHQH DG WP XOW) \DICHI QWK W D/AMIRIHGD/YAXWL DAYUH\ HADEHBGD/Y/AXW]

1) XOERAHS UFK DOGHRP RA® \DIGHRQWHSDDW \WLYZ D/DARP SB] DQGHBIDQAYHY JUSS. DQGP IGHDD
\DICH 7UXP YILDAZ (W SDDME®! [LQH VBQAQV> @7DIWGDIOQIQL RAHP EH> @MHZIGHR THYDSXUH 1UHK
DQG\DIH DVZ HODVIQMQUH DG FRP SB ERXTXHAUHSURHOAR) WHO XVAKHBDDICP HIRGHWULRUR WH% UHD
DvZ HODVUSH DQG OMK WRGH | AWIQM YZLCHS Z W EURFKHCQRMY 3 XUHDQG\DICHRQWH SDDM WLVIVDD

IQOMIH\ HADIKW RRMGDQG | LGHWHG6HNAZIVK DBQ) GHOHDQGYHY FRP SB DGP ICHDOIQMK |

J7KH 7P YLDV WDQEHEXYHOAXVERD/  &KDORYD ZW  3IQRM RUDG 0 HXQHJ DD
PXOMDMGIQWH% WHD9' 3 * IRWH/ DIH  7KHZICHRSH/ZIWK DYHY GHIFDMDQG LGHERXTXHAR \ HBZ

| GAKHG I AWIQMP I HSZIWC YHY 1ICHAKDD!  \DICH DQG | GUDOCRMY 2 QWH SDDW WIVIVDYHY GHIFDAM

UH LGHG DQGHBD DQAD/Z HODVIQMOVH DG \KWRATEBN\SOUNIG) ZIGHZ W JUDAH SIHXIRQDQGDEQ) DUG

FRP SB[ LAWK * U-DATCGHWH DG ARP SB[ W DRGO@IHIQ) \OmMW

] 7KH3IQRAVGRP LCDMG 7UDXP YLDV UDQGH& XYCHYAXVIQMOQUH\ HABXUH BIUKWDQG ! UAK RQWH
FRAHOADMGDQGIRAGH \AHOMG GQHDGARP SBf (RH %BAQ)  3ICRM RUZIW  &KDURYD DG

3ICRM. RU WIVIVDI XOERGHS IQMH UK DQGME.  FREFHADMGDQGUH UAKIQ) \GONIR) ZIGHZIW D
GQ 1UAK SXUHDQG\OW | LQMWK ZIW BP RQI OYRY 7HUE® | UAK DG ILP

' MRUHGODWU  PROAV RUGHDW® \ HOY \XUDMAY 5 DP BGV 3ICRML RU 3ICRAD HXQHUDG
&KDERYD DA EDIH 7WXP YLD * WBQGH&XYCHYAXW DM5 HBDHIVGHS SXUH [UAK DGI ICHD

WP RN RQWHIQMMHDQGMDYRY - FDBOUHRXY \DEEHDQGSIHAW FRP SBf (RH ZKIFK VHHP VMR BHHTXSSHGIRU

SRXO RURYHRJICP HAWH\XFK D/UTEAW) XOERAHS UFK DG AWK RQWHSDDM WYLV DURXQG\ HASXUH G

DGHDBN FKDIIPMUZ I TLCH EXWIH URWKIQ) GP RQ JUIS DRGDVOITH P RXWZ DM \XSHIMYCHRXVI LMWK

( QAHD \RARGIOWH' DIKHP H)% UWHIWQGRX QIHGIQEDWTXHY DAGWRQBWMWMHO DG

AVRJIHGZ W VEZRJIUP VSHIOMIR QROIHIQ$S XIXWNKM HU WIVIVDIHHRAM HAP SUAWIYHD \ RXWI XO

\EONIEY ZICHWOAPXUHMD GRAVQWIYHWHIP SKHAWIRQR D\ HOU RGZ ICH EXWBHSURVHONV WH I RUAYHD

\ RQ WKWIGHRP RAO [UHK RAW DvwH ZD/UHAHQD 7KHHLVIICHT DADQGLP P HADMD

VAP XOWQ) R<DUP 1QWH O WAV WONQAFDMY HRUP RXVIILQ) AESCAW SRWAMRIHP HQV

BHNNDAVEDP O  7HD
$SQHHIBW e )OUKHP ' DOKHP  ,QEIUP ) DRHERRN 6HNADXVS DP OQG
QR DPOWCEH  2ZZ IDP OBH



67,00 (1 =8 816(5(5 75,809,587*5%$1" ( &89x(

1 7KH 7UXP YILDA DQEHEXYCHYMDMEBSY  3IRML RUZIW  &KDURYD DG 0 HXQHJ DD
IURP WH% WHIWDQGRX 7KHERXTXHAVIQMHD [ XIW \ HAKLIK® GHIFDM DG SXHRQWHQRAH ZIW( IRACH
QRMVDQG IGHWHGEH DG\ HBRZ | GAKHG | MDURP DVDQGEURKHQRMY - XB\ DOGLOMHRQWH SDDWM
WIVIVDYIGRXY YHY [QMQUHDQGFRP SO \GONIR) ZICHZIW YHY 1 LGHVEQRQ/DOGDEQ) DG \KEWEQADD YHY
IQMUHDGMRVIIQWK 7KH \KRZ /DI LLXAP DAMUMW DQGIHNP RIHDQGP RIHARP SB[ $ JUDAZICHZIW
IRRG

$SWPEMY  3IRM RUZIW  &KDUGRQD DG 3ICRW) HXQHJ DDIURP WH' DOKHP H% UHD
5KHQKHWHD 5DP OGBVSKHRPHID  7UXP YLD, * UDQEH&XYUHYAXW DMS5 HBDHZD/AVIRUHGIQ
$SUO  DOGMWEHHQUHBDHEOWU  \ HOWAKUDMA/ 7KH UMW \KRZ VDI IGH DQGLQMAH\ HADBR GHIFDM
DOGARP SB] ERXTXHANDNQAFDAMYJU-DAERMBIP DMUMW DG UHHDYYHY 1LGH\KUH DURP DVUHP IQMVAHOAR
EURKH \P RNHDQGDP RYB/ 5 RXQG | UHWK DQG YVZORQWH SDDW WLYLYDI XOERAHG GHOH LOMAHDG

P XM HHG\SOUNI ZIGHZ W DFUHP\ UFKQHWDQGXSOWY |IGHXHDQG\DIOW 7KHILQMWK IVSXUH BQJ DG
UH LGHG\ HAGHYHUSRZ HIXOQRAIR P HOARQDBRARIE | \WV/UFK DGO DAKH\P HWP HOQGKD/WLYXP [P L
VDM WDARQD P DAUHGZIGHV/GHYHBS 7KHARDIHFRXGKDYHEHHQDW) EMBMAZ HHARUP\ SHIRDOMIM
EXVWKHS DXP OQB/KDH XQINHP H VBAWMGRMHIGRDIHVEH RIHWH  G-AGHS DQGWHI LQDOERDIHFHYQD
JIYH/DFRP SBIMVBXMZIMK H WDFKDLP \WDAP DNHVWLY DADICH DQG P IGH.DOJURXQEHG\SOUNIDY ZICHDQGD

H FHIBQAXRBMADG6XQE. EXQRK ZIGH <RX FOQDBRVHYHIWZ I SRXQA ZIW FUHP \DFHDQGWH | BV

17KH 7WXP YDA WDQEH & XYUH Y8 XY SXUHRQWHP DMUHG FRP SB[ DRGLIRAH FRP SB[ DGYCRY
VKW QMW \NFHRMG BERXTXHANABIEQ) 3ICRM. RUZIWK &KDERYD DG 0 HQHJWVIVD
URXQG\ HABXUH 1 UHWK DG DURP DAF \VEOINIRY ZICHZ WK R LADARQ DG DRKOWP IQI® DURP DIF W WUHZ W1 ICH
VIQQQVOG DAIHIKY \OIH VDKM
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